
 

High Tech High Tech High Tech High Tech –––– To To To Top Speed p Speed p Speed p Speed     
The Real Estate Business 
 

    Have you noticed that your newspaper 

    is  getting smaller  and your magazines  

    are  also?  And that many drivers are 

    on cell phones and almost run into you?  

    When you go to a movie or a café, 

people are calling and texting and twittering?  On top 

of that, computers rule in home and business and 

“faster” is the word of the day.  So what’s all that 

mean in the real estate business?  
 

The effect is astounding.  Not long ago, the real estate 

business was based on person-to-person, one-on-one 

commitment for Sellers, Realtors, and Buyers.  

Relocating families would work with a Realtor who 

knew the market area trends and values to locate the 

properties buyers wanted, and there was time to 

produce those results.  Now, with the internet,  the 

process has changed.   A client can 

go to one of our 20+ websites, tour 

our listings, the MLS/IDX listings 

in  Rapid City and the Black Hills, 

and millions of listings in the United States and 

around the world (through Leading Real Estate 

Companies of the World®, the world's largest network 

of leading independent real estate brokers). There are 

also free links to schools, lifestyles, and cost of living 

comparisons, as well as maps, moving tools, and more.  

In the past, when our company was building and 

designing homes, we could take the time to find out the 

needs and desires of our clients,  not unlike the old 

family doctor who would first ask, “Where are you 

hurting?”  
 

         Now we can do  things 

        so fast, you won’t even 

         know what happened!  
 

         And if you want fast answers  

         (with no obligation), just e-

         mail us at:   

         realty@rapidcity.com  

Your Service REALTOR® 

 

 

  
 

Visit our Web Site at www.rapidcityrealestate.com 

Call us anytime at 342-7272           Licensed in South Dakota 
 

This letter is for information purposes 
only and is not intended as a solicitation 
of a presently listed property.  The 
information contained herein is believed 
to be accurate but is not guaranteed. 
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The downtown area is a great place to visit.  

From the Presidential statues to Summer 

Nights (Thursday night arts and 

entertainment festival) and now sidewalk 

dining, it’s great.  Besides the usual 

downtown businesses, some new and unique 

shops have been added and there are more 

events going on this summer.  (We even 

managed to redecorate the exterior of our 

building – looks like the Great Pumpkin 

now!)  You see tourists and locals on street 

corners taking pictures of and being 

photographed with the Presidents which are 

a great addition to our community.  By the 

way, if you’re driving company around and 

they ask, “Who’s that President?,” don’t be 

embarrassed.  Just stop at our office at 3rd 

and Main for a free map to carry in your car.  

(We also have a more detailed booklet with 

presidential histories – also free of charge!) 

 

 

Get  Get  Get  Get  
rrrreacquaintedeacquaintedeacquaintedeacquainted    
with with with with ddddowntown  owntown  owntown  owntown  
Rapid CityRapid CityRapid CityRapid City    
this suthis suthis suthis summer!mmer!mmer!mmer! 

FirstFirstFirstFirst----TimeTimeTimeTime Home Home Home Home Buyer Benefits! Buyer Benefits! Buyer Benefits! Buyer Benefits!    
Now is the time to act!   
• $8,000 Tax Credits 

• VA Benefits 

• Military Relocation 

      Assistance 

• SDHA Housing 

• Low Interest Rates 
 

     Call us today to see if you qualify!  



 

 

                   Rapid City Area MLS 

                   Single Family Home Statistics 
                       (Based on Local Public Records) 
 

Total Homes Currently Listed    1,419 

Avg. Price of Homes Listed - $269,336 
 

 

 

 

 

 

 

 

 

 
 

However, our major advantages in business and lifestyle 

are still positive.  We have lost some jobs and residential 

construction has slowed, but there are more positives than 

most areas enjoy now.  Tourism still works for Rapid City 

and the Black Hills.  Retirees still love it here with our 

great medical facilities, shopping, cultural advantages, and 

other good things plus the beauty of the Black Hills and, 

this year especially, Rapid City.  The lakes and streams are 

full and blue skies, white clouds and green rule.  In our 

business (real estate), there are fewer people moving 

around nationally because of difficulties in selling in a lot of 

major metro areas.  (Check our sales report this issue or e-

mail us at realty@rapidcity.com for more details.) 

 

 

 
 

It started with a current 

reality check and a cartoon 

which was a joke at that time 

but now seems to be accurate 

in a lot of areas nationally, 

from housing to employment. 

Remember the Last Newsletter?Remember the Last Newsletter?Remember the Last Newsletter?Remember the Last Newsletter?  
           (Winter 2009 – We skipped Spring!) 

 

 

 
 

         1 green pepper     1 small onion 

         1  red pepper            1 medium tomato 

         1 yellow pepper       1 cup broccoli (optional) 

         4 stalks celery          Green olives (optional) 

         3 medium carrots     2/3 to 3/4 cup Italian 

        dressing 
 

Chop all ingredients into bite-sized pieces.  Pour dressing 

over vegetables and marinate in refrigerator.  May be served 

on a bed of lettuce or as a side dish.  This will keep for a 

number of days in the refrigerator.   
 

Realtor Tested by Vel at Raben Real Estate. 

 

 

Emma’s Famous Summer Chutney 

We’re pleased to introduce 

all of our neighbors at 

Third and Main Streets. 

 

 

304 Main Street 
 

Approximately 648 

square feet with 1 

private office, 1 semi-  

private office, 1 general purpose/storage 

room, and reception with waiting area.  

State-of-the-art phone system (if needed), 

use of commons area, off-street parking.  

$600 monthly rent.  Contact Gil or Vel, 342-

7272, for more information.  We have 

apartment and home rentals, too! 

In summary, the Rapid City home sales market 

has changed a bit from the last newsletter which 

gave figures for 2008.  The current figures from 

January 1st through July 24th (2009) show a 

decline but homes are still selling at reasonable 

market values.   We have better 

activity  than most  national mar- 

kets and, with a reduction in new 

home construction, the resale mar- 

ket is more active.   

 

 

     2009  2008 
 

 

Number Listed   2,052  2,228 

Number Sold       819  1,118 

Percentage Sold    39.91  50.18 

Average List Price Sold         180,060         179,629 

Average Sales Price Sold         174,498         174,970 

Sale Price/List Price Ratio  96.91  97.41 

Average Days on Market                  89       84 

Average List Price Unsold         233,725         287,927 
 

     

 

PuzzlePuzzlePuzzlePuzzle    

AnswersAnswersAnswersAnswers 

 
January 1st through July 24th  
 

 The Heart and Hearth Shoppe 
       Fireplaces & Stoves  343-3792 

 Mountain States Investigations & Security, Inc.  
Security Guards, Patrol Service, & Investigations  

343-7448  
 Black Hills Web Design  Graphics & Web Design  

342-3926 
 Rayner Photography  Digital Photography  

       342-3926 

 Property Management Services, Inc.  Residential 

Rentals  341-3000 
 Christian Children’s Fund  Bringing positive 

change to the world’s children since 1938.  342-8452 

 Farmers Insurance Group  District Office  394-9394 

 Rapid City Youth Soccer League  Non-profit 

organization comprised of more than 2,000 players 

from 4 to 19 years of age.  341-3846  

 Therapy Solutions  Speech & Occupational Therapy   

       716-9529 

Across  
 

  3.  Ponderosa 

  6.  Harney 

  7.  D M and E 

11.  Gap 

12.  Banana Belt 

13.  Floodplain 

14.  Hogback 

15.  Red 

17.  Gateway 

18.  Germany 

Down  
 

  1.  Forty 

  2.  Three 

  3.  Paha Sapa 

  4.  Army 

  5.  Fool’s Gold 

  8.  Cheyenne 

  9.  East 

10.  Skyline 

12.  Brontosaurus 

16.  Hay Camp 

 



 

 

Don’t pDon’t pDon’t pDon’t plan to selllan to selllan to selllan to sell    yyyyourourourour    

ppppresent homeresent homeresent homeresent home    “As Is?”“As Is?”“As Is?”“As Is?”  
 

 

 

 

 
 

tered a situation where an appraisal on an FHA home 

loan required 8” more insulation installed in a resale 

home to meet the requirements.  The seller said, “Just 

hold back the $600 needed from my proceeds.”  That 

used to work but not now!  Requirements now have to 

be met before closing.  The appraiser and lender, more 

than ever, require painting to be done and other 

deferred-maintenance items to be taken care of.  

Upgrades also count for sales appeal and value.  
 

If you need more information, just give us a call.  The 

new changes and rules are not necessarily bad but are 

items about which buyers, sellers, and Realtors need 

to have knowledge.  As Realtors, we work to solve 

problems early in the process.  The recent housing 

debacle was a result of income misrepresentations, 

padded appraisals, and lack of care at many levels, 

including greed, flipping, and more. 
 

A final warning . . . Buyers & Sellers Beware!Buyers & Sellers Beware!Buyers & Sellers Beware!Buyers & Sellers Beware!    
Pay close attention to: 

1. The buyer’s and seller’s documents. 

2. The type of loan and the lender 

requirements. 

3. The seller’s disclosure statement. 

4. The property inspection report. 

5. The experience and professionalism 

of your Realtor. 

 

 

It’s harder than ever to do.  

Things are changing with 

appraisers, inspectors, lend-

ers, and we’re told soon with 

government environmental 

(Green) regulations.  For ex-

ample,  we  recently  encoun- 
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    Across 
3.  Type of pine tree found in the   

     Black Hills.  

  6.  Highest peak east of the   

       Rockies.  

  7.  Railroad that serves Rapid  

       City (cargo only). 

11. Where Rapid Creek cuts       

       through #14A. 

12.  Climate description of Rapid  

       City’s location. 

13.  Most of this area was turned  

       into a greenway after 1972. 

14.  Ridge of hills that divides          

       eastern and western parts of  

       Rapid City. 

15.  West Rapid City is located in  

       this valley.  (Hint:  Check soil  

       color!) 

17.  Rapid City is known as the  

        ___________to the Black Hills. 

18.  Rapid City has sister cities in  
       China, Japan, and  _________. 

    Down 
  1.  Land area of Rapid City is    

       about _______-five square  miles. 

  2.  Elevation of Rapid City is    

        over ________thousand feet. 

  3.  Lakota name for “hills that   

       are black.” 

  4.  Branch of  US military that  

       opened the RC Air Base in    

       1942. 

  5.  It might just be iron pyrite  

       in “them thar” hills. 

  8.  Rapid Creek is an 86-mile  

       tributary of this river. 

  9.  Rapid City is located on the ____ 

       edge of the Black Hills. 

10.  Scenic drive that follows the  

       summit of #14A. 

12.  Largest  prehistoric creature  

       in Dinosaur Park. 

16.  Original name of Rapid City. 

 

Some puzzling Some puzzling Some puzzling Some puzzling 
information information information information     

  

  

 

 

Member 

  

• U. S. and International Real Estate Listing Searches 

• Relocation Information including Community 

Comparisons, Relocation Checklist and Advice, and 

Moving with Children. 

• News & Articles including  First-Time Home Buyer 

Resources, First-Time Home Buying, Understanding 
Real Estate Closing Costs, and much more. 

 Answers on previous page 

Current Lender Rates           30 Year  
As of July 28, 2009 
 

Conventional – 5.125% - 0 Points 

(15 Year – 4.50%) 

VA–FHA – 5.25% - 0 Points 

SDHA – 4.75% - 1 Point 

Step Rates Starting at 3.75%  Note:  Rates change daily. 
 

 

  

Leading Real Estate Companies of 

the World™ is a global network of 

premier real estate firms with 5,000 

offices and 150,000 sales associates in 

35 countries around the world – 

collectively selling over 1 million homes 

worth $300+  billion in 2008, more than 

any national real estate brand.   Let us help you find 

your dream home, advise you on virtually any real 

estate transaction, or assist with your relocation.  

And, for the most user-friendly, no-obligation 

real estate searches on the internet, go to:    

 

 

www.rapidcityrealestate.com 

        and click on  
 

 

about Rapid City about Rapid City about Rapid City about Rapid City     
& & & & thethethethe    Black HillsBlack HillsBlack HillsBlack Hills    

 



 

 

 

 

In In In In this issuethis issuethis issuethis issue of of of of    
Neighborly NewsNeighborly NewsNeighborly NewsNeighborly News . . . . . . . . . . . .    
     
• The Downtown Fish Fry 

and Stomp 

• Just the facts on home 

sales 

• Plan to sell your house as 

was? 

• Dick and Jane – “Fun 

with  the Internet” 

• I’m a little puzzled . . . 

• Summer Chutney Recipe 

• And much more! 
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Signs and Symbols of  South Dakota 

 

 

  

 

State Tree 

Black Hills Spruce 

State Flower 

Pasque (Prairie Crocus) 

State Animal 

Coyote 

State Bird - Chinese 

Ring-Necked Pheasant 

 

State Gemstone 

Fairburn Agate 

State Insect 

Honey Bee 

State Fish  

Walleye 

Raben Real Estate 
Serving Rapid City & the 

Black Hills for 42 Years 

 

 
 State Flag 

 
State Seal 

 


